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Disclaimer 
This presentation ;͞PreseŶtatioŶ͟Ϳ, and the information contained herein, is not for viewing, release, distribution or publication into or in the United States or any other jurisdiction where applicable laws prohibit its release, distribution or publication. This Presentation is being 
issued by InfraStrata plc (the "Company") for information purposes only. 

The content of this Presentation has not been approved by an authorised person for the purposes of Section 21(2)(b) of the Financial Services and Markets Act 2000. Reliance on this Presentation for the purpose of engaging in any investment activity may expose an individual to a 
significant risk of losing all of the property or other assets invested. This Presentation is not an admission document or an advertisement and does not constitute or form part of, and should not be construed as, an offer or invitation to sell or any solicitation of any offer to purchase 
or subscribe for any shares in the Company ;͞Shares͟Ϳ in the United States or any other jurisdiction. The Company has not been and will not be registered under the United States Investment Company Act of 1940, as amended (the ͞IŶǀestŵeŶt Company AĐt͟Ϳ.  In addition, the 
Shares have not been and will not be registered under the US Securities Act of 1933, as amended (the ͞SeĐurities AĐt͟Ϳ.  Consequently, the Shares may not be offered, sold or otherwise transferred within the United States or to, the account or benefit of, US persons, except 
pursuant to an exemption from the registration requirements of the Securities Act and, if determined to be an issue, under circumstances which will not required the Company to register under the Investment Company Act. No public offering of the Shares is being made in the 
United States. 

Neither the Presentation, nor any part of it nor anything contained or referred to in it, nor the fact of its distribution, should form the basis of or be relied on in connection with or act as an inducement in relation to a decision to purchase or subscribe for or enter into any contract 
or make any other commitment whatsoever in relation to any Shares. Whilst the Presentation has been prepared in good faith, no representation or warranty, express or implied, is given by or on behalf of the Company, its respective directors and affiliates or any other person as 
to the accuracy or completeness of the information or opinions contained in this Presentation and no responsibility or liability whatsoever is or will be accepted by the Company, its respective directors and affiliates or any other person for any loss howsoever arising, directly or 
indirectly, from any use of such information or opinions or otherwise arising in connection therewith. Any such liability is expressly disclaimed.  

The contents of this Presentation are confidential and may not be copied, distributed, published or reproduced in whole or in part, or disclosed or distributed by recipients to any other person. No reliance may be placed for any purpose whatsoever on the information or opinions 
contained in this Presentation or on its completeness, accuracy or fairness. Certain statements, beliefs and opinions in this Presentation are forward-looking, which reflect the CoŵpaŶǇ’s or, as appropriate, the CoŵpaŶǇ’s direĐtors’ and/or proposed direĐtors’ current expectations 
and projections about future events. By their nature, forward-looking statements involve a number of risks, uncertainties and assumptions that could cause actual results or events to differ materially from those expressed or implied by the forward-looking statements. These risks, 
uncertainties and assumptions could adversely affect the outcome and financial effects of the plans and events described herein.  

Although reasonable care has been taken to ensure the facts stated in this Presentation are accurate and that the assumptions expressed are fair and reasonable the information in this Presentation, which includes certain information drawn from public sources, does not purport to 
be comprehensive, and has not been independently verified and is liable to change. The date of this Presentation is 31 January 2018.  

Forward-looking statements contained in this document regarding past trends or activities should not be taken as a representation that such trends or activities will continue in the future. The Company does not undertake any obligation to update or revise any forward-looking 
statements, whether as a result of new information, future events or otherwise. You should not place undue reliance on forward-looking statements, which speak only as of the date of this document. Recipients should not treat the contents of this Presentation as advice relating to 
legal, taxation or investment matters, and are to make their own assessments concerning these and other consequences of the various investments, including the merits of investing and the risks. Recipients are advised to conduct their own due diligence.  

The distribution of this Presentation in the United Kingdom are restricted by law. Accordingly, this Presentation is directed only at (i) persons outside the United Kingdom to whom it is lawful to communicate it, or (ii) persons having professional experience in matters relating to 
investments who fall within the definition "investment professionals" in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the "Order"), or (iii) high net worth companies, unincorporated associations and partnerships and 
trustees of high value trusts as described in Article 49(2) of the Order and any other persons who fall within other applicable exemptions under the Order (together, ͞ReleǀaŶt PersoŶs͟Ϳ. Any investment or investment activity to which this Presentation relates is available only to, 
and will be engaged in only with, Relevant Persons. This Presentation must not be acted on or relied on by persons who are not Relevant Persons. You represent and agree that you are a Relevant Person. 

In receiving any information relating to the Company (whether in written or oral form), including the information in this Presentation, you will be deemed to have represented and agreed for the benefit of the Company and the other legal and financial advisers participating in this 
process: (i) that you will only use such information for the purposes of discussions with the Company; (ii) to hold such information in strict confidence and not to disclose it (or any discussions with any of the Company) to any person, except as may be required by law, regulation or 
court order; (iii) not to reproduce or distribute, in whole or in part, (directly or indirectly) any of the information in this Presentation; (iv) that you will comply with all laws applicable to possessing such information, including without limitation insider trading laws, market abuse 
regulations and applicable regulations and recommendations of the Financial Conduct Authority or any other relevant regulator; and (v) that you are permitted, in accordance with all applicable laws of all applicable jurisdictions, to receive such information. This Presentation 
(including its contents) is confidential and is for distribution only to a limited number of companies or persons and their professional advisers selected by the Company and its financial adviser for that purpose. It is not intended to be distributed or passed on, directly, or indirectly, 
to, and may not be read by, any other persons without the express written consent of the Company. This Presentation is being supplied to you solely for your information and may not be copied, reproduced, further distributed to any other person or published, in whole or in part, 
for any purpose.  

The distribution of this Presentation in certain non-UK jurisdictions may be restricted by law and therefore persons into whose possession this document comes should inform themselves about and observe any such restrictions. Any such distribution could result in a violation of the 
law of such jurisdictions. Neither this document nor any copy of it may, subject to certain exemptions, be taken or transmitted into Australia, Canada, Japan, South Africa, Singapore, or the US or distributed to these countries or to any national, citizen or resident thereof or any 
corporation, partnership or other entity created or organised under the laws thereof. This Presentation does not constitute or form any part of an offer or invitation to sell or issue or any solicitation of any offer to purchase or subscribe or otherwise acquire, any ordinary shares in 
the Company in any jurisdiction. 

No person other than Company is authorised to give any information or to make any representation other than as contained in this document and, if given or made, such information or representation must not be relied upon as having been authorised by the Company. 

This Presentation has been delivered to interested parties for information only and on the express understanding that they shall use it only for the purpose set out above. The distribution of this Presentation shall not be deemed to be any form of commitment on the part of the 
Company to proceed with any transaction. 

Any dispute, action or other proceeding concerning this presentation shall be adjudicated within the exclusive jurisdiction of the courts of England. All material contained in this Presentation (including in this disclaimer) shall be governed by and construed in accordance with English 
law. 
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Company Overview 
• InfraStrata (AIM:INFA) is an AIM-quoted independent gas storage company focused on the development of a gas storage project in the UK 

and Ireland.  

• The Company was admitted to AIM in January 2008, and underwent management changes in June 2017. 

• IŶfraStrata’s new, experienced management team is supported by a highly effective network of service delivery specialists. 

• The Company owns 100% of Islandmagee Storage Limited ("IMSL"), a strategic infrastructure project in County Antrim, Northern Ireland, 

which, once completed, is expected to support a growing demand for gas-fired power development and renewable energy generation. 

• IslaŶdŵagee ǁas aǁarded ProjeĐt of CoŵŵoŶ IŶterest ;͞PCI͟Ϳ status ďǇ the EU, deŵoŶstratiŶg its strategiĐ iŵportaŶĐe at Europe-wide level 

(the only gas storage project in North West Europe with PCI status). 

• InfraStrata has well-developed stakeholder relationships within Northern Ireland, the UK government and the EU, the latter of whom have 

awarded the company funding for their Islandmagee project. 

• The Company ensures the adoption of established industry standards and relevant good practice, incorporating input from industry and 

regulatory authorities to make the risks as low as reasonably possible, as laid out by The Control of Major Accident Hazards Regulations 

1999 (COMAH). 

• InfraStrata is driǀeŶ ďǇ the Ŷeed to aĐhieǀe seĐuritǇ aŶd ŵaiŶtaiŶ fleǆiďilitǇ iŶ the ŶatioŶ’s supplǇ of Ŷatural gas. 
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New Management Team 
• Adrian Pocock, CEO 

• AdriaŶ is a highlǇ eǆperieŶĐed  ProjeĐt MaŶager aŶd speŶt  oǀer ϮϬ Ǉears ǁorkiŶg  as a Chartered SurǀeǇor for soŵe of the UK’s largest 

property companies.  

• He has extensive property asset management experience, from small companies to property portfolios valued in excess of £3bn.  

• He has ǁorked ǁith soŵe of the UK’s largest orgaŶisatioŶs aŶd for ϭϬ Ǉears he raŶ his oǁŶ ĐoŵŵerĐial propertǇ deǀelopŵeŶt Đoŵpany. 

 

• Graham Lyon, Non-Executive Chairman 

• Graham is a senior energy, oil and gas executive with over 30 years' experience in global technical, operational and commercial leadership. 

• He is on the board at a number of listed and private energy companies and has actively led and advised on major M&A transactions and the 

financing and restructuring of companies and projects throughout the world. 

• Prior to this, Graham led business development for Petro-CaŶada’s iŶterŶatioŶal ďusiŶess uŶit. IŶ his earlier teĐhŶiĐal Đareer he worked for 

Shell and Chevron. 

 

• Karen Campbell, Non-Executive Director 

• Karen Campbell is a senior property and infrastructure development executive, with leadership experience in national and international 

infrastructure.  

• She deǀeloped Crossrail’s propertǇ portfolio aŶd ǁas reĐeŶtlǇ appoiŶted Head of CoŵŵerĐial DeǀelopŵeŶt for EustoŶ & Old Oak Common at 

HS2. 

• Karen is a member of the Royal Institution of Chartered Surveyors. 

 

• Matthew Beardmore, Non-Executive Director 

• Matthew is a practising solicitor and quantity surveyor and manages environment and infrastructure projects from conception to completion.  

• He has had more than 20 years of responsibility for the contractual, operational and commercial performance of a portfolio of projects. 

• Matthew also brings experience of the EU funding framework to the board having worked for a UK regional government authority. 
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Islandmagee Project Overview 
• The Islandmagee project is a proposed salt cavern gas storage facility located on Islandmagee in County Antrim, Northern Ireland.  

• Storage caverns will be developed in a natural salt structure below the seabed and will enable gas to be delivered, stored and then returned to the UK's 

national transmission system.  

• The proposed ϱϬϬ ŵillioŶ ĐuďiĐ ŵetres Ŷatural gas ĐaǀerŶ storage faĐilitǇ is eǆpeĐted to proǀide oǀer Ϯϱ% of the UK’s Ŷatural gas storage* and is the only 
gas storage project being developed on the island of Ireland.  

• The facility is situated adjacent to the Scotland Northern Ireland (gas) Pipeline and the Moyle 500 Megawatt Electricity Interconnector. 

• Work commenced in 2007 with the acquisition of 3D seismic data to image the Permian salt in the Larne Lough area.  

• During 2012, planning permission was granted for the project and a gas storage licence was issued by the Utility Regulator. 

• In 2015, a well was drilled to core the salt and confirm the technical feasibility 

of the project, supported in part by the European Commission.  

 

• IŶ DeĐeŵďer ϮϬϭϳ, the CoŵpaŶǇ ǁas graŶted a ϭϮ ŵoŶth reŶeǁal of the ͞EU 
graŶt͟ froŵ the IŶŶoǀatioŶ aŶd Netǁorks EǆeĐutiǀe AgeŶĐǇ of the EuropeaŶ 
Union ("INEA") which provides up to 50% (max. EUR 4mn) of the up-front costs 

for the Front End Engineering & Design (FEED) of the project. This is subject to 

obtaining matched funding from other sources. 
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* Based on current UK capacity at January 2018.  



Location adjacent to Ballylumford Power 
Station 
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Islandmagee: Project Timeline 
In order to follow codes of best practise and safety, InfraStrata is targeting first gas in 2022. The timeline is expected to follow as below*: 

 

 

 

 

 

 

 
 

 
 

 

Please see below for an expansion on the key phases: 

• Phase 1: Wellpad construction and drilling of first well. 

• Phase 2: Construction of brine leaching plant: no construction while the FEED is completed. Post-completion, construction will be focused on the 

leaching plant site. 

• Phase 3: Construction of the brine leaching plant and drilling remaining wells: the leaching facilities are estimated to take three months with the 

remaining six wells to take place of the final nine months of the year. 

• Phase 4: Main gas plant site construction: all construction works are estimated to be completed within a year. 

• Phases 5 & 6: Sub-surface brine leaching: using seawater with the brine being pumped back into the sea. 

• Phase 7: Storage: remaining caverns are filled with gas for storage. 
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* Subject to funding being obtained  



Islandmagee: Customer Profile 

• Islandmagee is believed to be the only gas storage project being 
developed in Ireland, providing access to three markets:  
• Northern Ireland; 
• Republic of Ireland; 
• Great Britain 

 
• Each market, combined with the high wind penetration and 

obligations for minimum stock storage gas fired generators, creates 
their own diversified monetisation opportunities, in addition to the 
number of customer profiles detailed opposite. 
 

• The iŶterŵitteŶt Ŷature of IrelaŶd’s reŶeǁaďle geŶeratioŶ ;ϰϬ% 
electricity generation from renewable sources by 2020) makes it more 
reliant on gas storage facilities. 
 

• The CoŵpaŶǇ’s ŵaiŶ target Đustoŵers ǁould ďe gas traders suĐh as 
Centrica trading, EDF trading and their peers. 
 

• Islandmagee ǁill plaǇ a ǀital role iŶ seĐuriŶg the regioŶ’s staďilitǇ of 
price and security of supply in the event of gas supply variations. 
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Indicative Revenue  

Contribution: 

22% 

63% 

15% 

• Investment Banks 

• Trading Houses   

• GB & Irish Utilities   

• Oil and Gas majors 

 

• Irish Utilities 

• Gas Fired Generators 

• Transmission System Operators 

Wind Backup 

Distillate displacement  

• Gas Fired Generators 

SourĐe: CoŵpaŶǇ’s projeĐtioŶ 8 



Project Financing and Key Financial Data* 
• Project Capex: £308m 

 OŶe of the Board’s oďjeĐtiǀes for the FEED is ideŶtifǇiŶg ǁaǇs to reduĐe the projeĐt Đapeǆ. 
 

• Modelled revenues over 20 years once operational: £1,219.5m (real/money of the day)  

 

• Investment to date: £11m  

 

• Due to the construction-heavy nature of the project and assumed increase in annual electricity prices; annual opex averages at £9m over the 20 year 

model, with the bulk of the cost at the end.  

 

• Debt to equity ratio: 65:35 

 

• Due to the nature of the process, we expect the project to be viewed as a long-term investment. With that view, the expected yield is a 

15% ROI. 

 

• Up to  €4m, in matched funding, was granted by the EU in December 2017 for the up-front costs for the FEED, conditional on the FEED 

being completed by 22 December 2018. 

 

• Seeking further £1.4m for the completion of the FEED and commercialisation process. 

* Indicative only based on modelling as of 31 January 2017 
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Natural Gas Consumption in the UK 
• Natural gas is an extremely important source of energy for the UK and Ireland (domestic and industrial use, electricity generation).   

• The decline in UK continental production has resulted in increased reliance on international gas markets to deliver security of supply. 

• UK market continues to become more import-dependent, with very little incremental storage capacity being developed. 

• According to the Energy Contract Company (ECC) *, a leading commercial consultancy in the global oil and gas industry, the average storage 

capacity in the UK is only equivalent to 6.4% of annual demand, compared to 25-35% in the other major markets in Europe 

 

 

 

*OĐtoďer ϮϬϭϲ ͞The gas storage ŵarket iŶ the UK aŶd reǀieǁ of reǀeŶue assuŵptioŶs iŶ eĐoŶoŵiĐ ŵodel for the IslaŶdŵagee gas storage projeĐt͞ report ĐoŵŵissioŶed ďǇ IŶfrastrata 

** DeĐeŵďer ϮϬϭϳ ͞UK EŶergǇ TreŶds͟ report ďǇ the DepartŵeŶt for BusiŶess EŶergǇ & IŶdustrial StrategǇ 

• The demand for gas is higher than any other 

energy source as it is used in the production 

of electricity and other renewable energy 

sources (see Chart 1.06) 

 

• AĐĐordiŶg to the "UK EŶergǇ TreŶds͟ 
report**, UK demand for natural gas in Q3 

2017 was up 1.2% in comparison to Q3 2016 

and consumption was up 11%, displaying the 

ŶatioŶ’s oŶgoiŶg Ŷeed for Ŷatural gas.  
 

 SourĐe: ͞EŶergǇ CoŶsuŵptioŶ iŶ the UK͟ report ďǇ the DepartŵeŶt for BusiŶess EŶergǇ & IŶdustrial StrategǇ, JulǇ ϮϬϭϳ 
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Gas Storage: A Reliable Gas Supply 
• Salt caverns have been used for storage of natural gas globally for over 40 years – some of the earliest caverns were developed in Yorkshire 

in the 1970s. 

• It is one of the safest, most environmentally friendly and efficient methods of storing large quantities of gas.  

• Cavern are created in deep-lǇiŶg salt forŵatioŶs ďǇ dissolǀiŶg ;͞leaĐhiŶg͟Ϳ the salt, uŶder ĐoŶtrolled ĐoŶditioŶs, to Đreate ǀoids into which 

gas can be stored.  

• This gas storage ŵethod forŵed part of the UK GoǀerŶŵeŶt’s EŶergǇ Reǀieǁ puďlished iŶ ϮϬϬϲ, ǁhiĐh iŶĐluded aŶ eǆpert report ďy the UK 

Health and Safety Executive (HSE) addressing the potential health and safety risks.  

• There are alternative methods of gas storage which have been tried and tested – however, none are as safe or as environmentally sound or 

commercially viable as salt caverns. 

• CeŶtriĐa’s Rough, preǀiouslǇ the UK’s largest Ŷatural gas storage site, is Ŷo loŶger aǀailaďle as a storage faĐilitǇ.  

• Due to its ever-iŶĐreasiŶg ĐoŶsuŵptioŶ aŶd deŵaŶd for gas, UK’s reliaŶĐe oŶ Ŷatural gas froŵ the North Sea has ďeĐoŵe less sustainable, 

aŶd the ĐouŶtrǇ’s depeŶdeŶĐǇ oŶ iŵported gas has iŶĐreased.  

• The need for natural gas storage facilities to maintain control of supply and demand requirements is now a national issue.  
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Environmental Protection 

 

 

• Infrastrata is committed to protecting the environment and undertaking all operations to the highest standard of safety. 

• The Company has conferred with the UK Environment Agency, the Northern Ireland Environment Agency, the North Eastern Sea 

Fisheries Coŵŵittee’s Chief Fisheries OffiĐer aŶd the IŶstitute of EstuariŶe aŶd Costal Studies. 

• The salt which will be dissolved to form the cavern consists of naturally occurring halite (sodium chloride). This will be dissolved by 

circulating seawater which will create brine. The brine discharge location and method has been chosen because it will not cause 

further impact to the seabed. 

• A uniquely designed diffuser will be fitted to the end of the outfall to force the brine through the water, rapidly dispersing and 

diluting it.  

• Tidal modelling was undertaken to verify that the currents at the chosen location will disperse the brine and not allow it to 

accumulate along the seabed. 

• A detailed ecological study was conducted to ensure that the dispersed brine would not have a permanently damaging effect on 

the local marine life. This has been undertaken at varying distances to the dispersal unit so as to ensure totality.  
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Key Stock Data 

• Symbol: INFA  

• ISIN: GB00B28YMP66  

• Currency: GBP  

• Shares in Issue: 501,041,599*  

• Market Cap: £1.63 GBP* 
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Attractive Investment Opportunity 
• IslaŶdŵagee projeĐt is eǆpeĐted to proǀide oǀer Ϯϱ% of the UK’s Ŷatural gas storage ;ďased oŶ ĐurreŶt ĐapaĐitǇͿ, haǀiŶg a significant impact 

on the energy supplies for energy companies and consumers - oŶe of the UK’s aŶd IrelaŶd’s strategiĐ eŶergǇ projeĐts. 

• The project has support of environmental, safety and energy departments in the UK, Northern Ireland and the Republic of Ireland.  

• Islandmagee is expected to be a vital supply buffer which would allow the region to reduce its reliance on the integrity of the UK/Northern 
Ireland energy interconnectors and achieve security and flexibility in its supply of natural gas.  

• It is proposed that the facility would trade daily price volatility on the gas market by rapidly injecting and storing gas ready for rapid 
withdrawal.   

• The Project has favourable geology and proximity to all key infrastructure during construction which has reduced necessary capital 
investment. 

• Technical feasibility of the Project has been confirmed following drilling of Islandmagee-1 well. 

• The land is fully consented; planning permission and environmental permits have both been secured. 

• The Company has well-developed stakeholder relationships within Northern Ireland, the UK government and the EU. 

• Salt caverns are the most environmentally friendly, safe and efficient method of natural gas storage.   

• IslaŶdŵagee ProjeĐt’s PCI status, graŶted ďǇ the EU, deŵoŶstrates its strategiĐ iŵportaŶĐe for Europe, aŶd alloǁs it to applǇ for grant 
funding, benefit from accelerated permitting procedures and improved regulatory conditions. 
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Contact Details 
For further information, please contact: 

 

InfraStrata plc 

Adrian Pocock, Chief Executive   c/o Yellow Jersey 

     +44 (0)20 3735 8825 

 

Allenby Capital Limited  

(AIM Nominated Adviser & Broker) 

Jeremy Porter / Alex Brearley / Liz Kirchner   +44 (0)20 3328 5656 

 

Yellow Jersey 

Tim Thomson     +44 (0)20 3735 8825 
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