
Strictly confidential: May 2018

Leaders in energy infrastructure

London South East
Investor Evening

12 March 2019



Leaders in energy infrastructure

Disclaimer

The information contained in this confidential document (“Presentation”) has been prepared by InfraStrata PLC (the “Company”). It has not been verified and is subject to

material updating, revision and further amendment. This Presentation has not been approved by an authorised person in accordance with Section 21 of the Financial

Services and Markets Act 2000 and therefore it is being delivered for information purposes only to a very limited number of persons and companies who are persons who

have professional experience in matters relating to investments and who fall within the category of person set out in Article 19 of the Financial Services and Markets Act

2000 (Financial Promotion) Order 2005 (the “Order”) or are high net worth companies within the meaning set out in Article 49 of the Order or are otherwise permitted to

receive it. Any other person who receives this Presentation should not rely or act upon it. By accepting this Presentation and not immediately returning it, the recipient

represents and warrants that they are a person who falls within the above description of persons entitled to receive the Presentation. This Presentation is not to be

disclosed to any other person or used for any other purpose.

While the information contained herein has been prepared in good faith, neither the Company nor any of its shareholders, directors, officers, agents, employees or

advisers give, have given or have authority to give, any representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness

of the information in this Presentation, or any revision thereof, or of any other written or oral information made or to be made available to any interested party or its

advisers (all such information being referred to as “Information”) and liability therefore is expressly disclaimed. Accordingly, neither the Company nor any of its

shareholders, directors, officers, agents, employees or advisers take any responsibility for, or will accept any liability whether direct or indirect, express or implied,

contractual, tortious, statutory or otherwise, in respect of, the accuracy or completeness of the Information or for any of the opinions contained herein or for any errors,

omissions or misstatements or for any loss, howsoever arising, from the use of this Presentation.

Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the Company to proceed with any transaction

and the right is reserved to terminate any discussions or negotiations with any prospective investors. In no circumstances will the Company be responsible for any costs,

losses or expenses incurred in connection with any appraisal or investigation of the Company. In furnishing this Presentation, the Company does not undertake or agree

to any obligation to provide the recipient with access to any additional information or to update this Presentation or to correct any inaccuracies in, or omissions from, this

Presentation which may become apparent.

This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or

advisers. In particular, this Presentation does not constitute an offer or invitation to subscribe for or purchase any securities and neither this Presentation nor anything

contained herein shall form the basis of any contract or commitment whatsoever. Each party to whom this Presentation is made available must make its own independent

assessment of the Company after making such investigations and taking such advice as may be deemed necessary. In particular, any estimates or projections or

opinions contained herein necessarily involve significant elements of subjective judgment, analysis and assumptions and each recipient should satisfy itself in relation to

such matters.

Neither this Presentation nor any copy of it may be (a) taken or transmitted into Australia, Canada, Japan, the Republic of Ireland, the Republic of South Africa or the

United States of America (each a “Restricted Territory”), their territories or possessions; (b) distributed to any U.S. person (as defined in Regulation S under the United

States Securities Act of 1933 (as amended)) or (c) distributed to any individual outside a Restricted Territory who is a resident thereof in any such case for the purpose of

offer for sale or solicitation or invitation to buy or subscribe any securities or in the context where its distribution may be construed as such offer, solicitation or invitation, in

any such case except in compliance with any applicable exemption. The distribution of this document in or to persons subject to other jurisdictions may be restricted by

law and persons into whose possession this document comes should inform themselves about, and observe, any such restrictions. Any failure to comply with these

restrictions may constitute a violation of the laws of the relevant jurisdiction.

Allenby Capital Limited ("Allenby Capital"), which is authorised and regulated in the United Kingdom by the Financial Conduct Authority, is acting as nominated adviser

and broker to the Company. Allenby Capital's responsibility as the Company’s nominated adviser under the AIM Rules for Nominated Advisers is owed solely to the

London Stock Exchange and is not owed to the Company or to any Director or to any other person in respect of their decision to acquire shares in the Company in

reliance on any part of this document. Allenby Capital is acting exclusively for the Company and for no one else and will not be responsible to anyone other than the

Company for providing the protections afforded to clients of Allenby Capital or for providing advice in relation to the contents of this document or the Company.



Executive Team and                               

Board Of Directors 

John Wood - Chief Executive Officer & Interim Chairman*

John has spent his career managing the design and construction of large

energy infrastructure projects; most recently storage and infrastructure

developments in Australia.

Arun Raman - Non-Executive Director*

A Chartered Accountant, Arun brings valuable experience to the board

from Star Energy where he negotiated the commercial gas storage

agreements for the Humbly Grove Underground Gas Storage Project.

Andy Duncan - Chief Financial Officer

After 10 years as a Chartered Engineer designing upstream and

downstream oil & gas facilities, Andy has progressed through several

large banks providing project financing to international energy

companies.

InfraStrata PLC

InfraStrata UK Ltd

Islandmagee Energy  
Limited

100% owned

100% owned

Corporate Structure

* Board Members 3
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Islandmagee Energy 
Hub Limited

100% owned
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Corporate Strategy
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Our Vision
To be the leading global energy Infrastructure development company
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Underground Gas Storage Project
• Ph1&2 – 7 Caverns  
• Ph3 – Further development options
• Salt Leaching to form caverns
• FEED in progress
• Construction 2019 - 2023

PUMPING 

STATION

INJECTION / 

WITHDRAWA

L PLANT

LEACHIN

G PLANT

WELL SITE

Islandmagee gas Storage Project Overview
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Injection & Withdrawal Plant 
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Leaching Plant 
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Well Site
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SW Intake & Outfall



Islandmagee Project’s  

Future Opportunities                       

Islandmagee 

Energy  Limited

Leaders in energy infrastructure

Islandmagee 

Energy Hub Limited
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2018 Progress
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FEED 
TEAM

Update:  
ITT Released Dec ‘18

Enabling Works Anticipated Q1 ‘19

GLOBAL EXPERT 
CONTRACTORS

ENGAGED

Milestone Month Description Who Status

1 April Contract Award Costain InfraStrata √ - Completed
2 May Contract Award DEEP InfraStrata √ - Completed
3 May Appointment of Subsurface Expert InfraStrata √ - Completed
4 May Issue FEED schedule, project and quality plans Costain √ - Completed
5 May Current Design Agreed Costain √ - Completed
6 June Current Design Agreed DEEP KBB √ - Completed
7 June Appoint Owners Engineer InfraStrata √ - Completed
8 July Issue Process Flow Diagrams Costain √ - Completed
9 August Gas & Leaching layout review Costain √ - Completed

10 August All Process & Instrumentation Diagrams Costain √ - Completed
11 Oct. Engineering Design Complete Costain √ - Completed
12 Oct. All Investigation work on samples complete DEEP KBB √ - Completed
13 Oct. Cavern Design & Rock Mechanics Complete DEEP KBB √ - Completed
14 Nov. Surface FEED Deliverables & Estimates Costain √ - Completed
15 Nov. Subsurface FEED Deliverables & Estimates DEEP KBB √ - Completed
16 Dec. Submit Reports To EU InfraStrata √ - Completed

Leaders in energy infrastructure
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Europe Storage Capacities

V’s Gas Demand

12

Ireland – End of the pipe



Gas Storage Projects 

Existing  & Planned
Leaders in energy infrastructure
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Planned

Existing

Facility Owner
Capacity 

Mcm
Status nTPA

Rough Centrica 3,310 Decommissioned Yes

Aldborough SSE 300 Active Yes

Hatfield Moor Scottish Power 70 Active No

Holehouse Farm EDF - Mothballed No

Holford EON 200 Active No

Hornsea SSE 300 Active Yes

Humbly Grove Petronas 300 Active No

Hill Top farm EDF 50 Active No

Stublach Storenergy 200 Active No

TOTAL 1,420 70% Capacity Reduction

➢ Total existing storage capacity: 1.4% of annual UK gas demand

➢ Total existing storage capacity available to third parties: 0.60% of annual UK demand

Facility Owner
Capacity 

Mcm
Planning FEED FID

Islandmagee Ph 1&2 Infrastrata 450 Yes Q4 2018 Q2 2019

Gateway Stag Energy 1,500 Yes X X

Deborah ENI 4,600 Yes X X

King Street King Street Energy 300 Yes X X

Preesall Halite Energy 600 Yes X X

Saltfleetby Wingaz 800 Yes X X

Whitehill EON 400 Yes X X

Baird Centrica 2,000 Yes X X

Bains Centrica 2,000 Yes X X

TOTAL 12,320 Islandmagee  Ph1&2  14% of Rough void

➢ Total new storage capacity: 120 Mcm – Islandmagee Ph 1
➢ Total existing + new storage capacity:1,540 Mcm (1.54% of annual UK gas demand)The above diagram has been extracted from the Atkins FEED reported dated December’18



UK Gas Supply & Demand
Leaders in energy infrastructure

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

0

20

40

60

80

100

120

2000 2005 2010 2015 2020 2025 2030 2035

Im
p

o
rt

 d
e

p
e
n

d
e

n
c
y
 (

%
)

A
n

n
u

a
l 

s
u

p
p

ly
 (

b
c

m
)

UKCS Shale Green gas

Norway Continent LNG

Generic imports Import dependency

0

200

400

600

800

1,000

1,200

2000 2005 2010 2015 2020 2025 2030 2035

A
n

n
u

a
l 

d
e

m
a
n

d
 (

T
W

h
)

Residential Commercial
Industrial Power Gen (NTS)
Exports Transport

Historic Future

➢ Residential demand static
➢ Power Gen increases from 2020 onwards due to 

new CCGTs
➢ New age for gas supplementing renewables

➢ 2 major variables in the supply stack:
➢ Shale gas
➢ Generic imports

➢ Without shale, import dependency to rise to 70% 

UK Gas Demand UK Gas Supply

Historic Future

14* Note above diagrams come from the national grid 10 year projection that is published annually.



Gas Network Flows
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Location Winter Summer

SNIP Design Capacity (mscm/d) 8.6 8.6

Northern Ireland Demand (mscm/d) 7.3 3.3

Domestic 4.2 1.8

Coolkeeragh Power Station 0.9 0.45

Ballylumford Power Station 2.2 1.05

Republic of Ireland Demand 
(mscm/d)

17.0 9.4

Location Winter Summer

SNIP Design Capacity (mscm/d) 8.6 8.6

IGSF Export Capacity (mscm/d) 22.0 8.0 22.0 8.0

IGSF Import Capacity (mscm/d) 12.0 6.0 12.0 6.0

Northern Ireland Demand (mscm/d) 7.3 3.3

Phase 1 Phase 2

The above diagrams and statistics have been extracted from the Costain Gas 

Network Study 7408-0200-075-07-2004 Rev R1
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Islandmagee Project

Example Cash Flows 
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Final Investment Decision
H2 2019

Detailed talks with X6 

potential offtakers.
Detailed talks with X5 

equity providers.

Initial Loan/Option

EOI Issued 28 Returns

EPC ITT Issued Dec ’18

EPC ITT Return Mar’19

OE ITT Issued Jan’19

OE ITT Return Mar’19

65% UK Govt 

Guarantee Scheme ‘pre

qualified’.

Initial discussions of

Indicative Terms

The Jigsaw to FID 
Leaders in energy infrastructure
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Example Project Returns
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Project Assumptions include: 26p/therm Gas Storage Fee (indexed), 

75% Opex reimbursement

65% project finance leverage with a 3+10 year tenor and a 40% balloon

Equity IRR 21.6%

NPV10 £141.6m

NPV 8 £222.6m

Undiscounted Revenues £2.67 bn

Undiscounted FCF £1.68 bn

Internal management model only – actual results may differ
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Summary

GAS MARKET VOLATILITY Since the closure of the Rough facility Gas volatility has substantially 
increased in the UK – very little storage exists.

NEW CONCEPT STUDIES
Additional concept studies to look at more caverns and provide a 
route to ship gas at volumes required to replace capacity lost by Rough

FEED FINISHED The FEED (Front End Engineering Design) has been finished, coming 
in at £65m under original cost estimate.

CONSTRUCTION READY The project has all the required permits and licences to commence 
construction works.  Enabling works planned for H1 2019

FUNDING
Funding discussions to secure equity funding are well advanced, 
expect FID to be taken in H1

INCREASING SHAREHOLDER 
VALUE

Our aim is to turn income generating & have increased our portfolio 
to more than the Islandmagee project in 2019 

DURATION Cavern life span of 40 years plus, giving long steady low risk income 
stream and attractive economics.
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