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Disclaimer

This presentation (“Presentation”), and the information contained herein, is not for viewing, release, distribution or publication into or in the United States or any other jurisdiction where applicable laws
prohibit its release, distribution or publication. This Presentation is being issued by InfraStrata plc (the "Company") for information purposes only.
The content of this Presentation has not been approved by an authorised person for the purposes of Section 21(2)(b) of the Financial Services and Markets Act 2000. Reliance on this Presentation for the
purpose of engaging in any investment activity may expose an individual to a significant risk of losing all of the property or other assets invested. This Presentation is not an admission document or an
advertisement and does not constitute or form part of, and should not be construed as, an offer or invitation to sell or any solicitation of any offer to purchase or subscribe for any shares in the Company
(“Shares”) in the United States or any other jurisdiction. The Company has not been and will not be registered under the United States Investment Company Act of 1940, as amended (the “Investment
Company Act”). In addition, the Shares have not been and will not be registered under the US Securities Act of 1933, as amended (the “Securities Act”). Consequently, the Shares may not be offered, sold or
otherwise transferred within the United States or to, the account or benefit of, US persons, except pursuant to an exemption from the registration requirements of the Securities Act and, if determined to be
an issue, under circumstances which will not required the Company to register under the Investment Company Act. No public offering of the Shares is being made in the United States.
Neither the Presentation, nor any part of it nor anything contained or referred to in it, nor the fact of its distribution, should form the basis of or be relied on in connection with or act as an inducement in
relation to a decision to purchase or subscribe for or enter into any contract or make any other commitment whatsoever in relation to any Shares. Whilst the Presentation has been prepared in good faith, no
representation or warranty, express or implied, is given by or on behalf of the Company, its respective directors and affiliates or any other person as to the accuracy or completeness of the information or
opinions contained in this Presentation and no responsibility or liability whatsoever is or will be accepted by the Company, its respective directors and affiliates or any other person for any loss howsoever
arising, directly or indirectly, from any use of such information or opinions or otherwise arising in connection therewith. Any such liability is expressly disclaimed.
The contents of this Presentation are confidential and may not be copied, distributed, published or reproduced in whole or in part, or disclosed or distributed by recipients to any other person. No reliance
may be placed for any purpose whatsoever on the information or opinions contained in this Presentation or on its completeness, accuracy or fairness. Certain statements, beliefs and opinions in this
Presentation are forward-looking, which reflect the Company’s or, as appropriate, the Company’s directors’ and/or proposed directors’ current expectations and projections about future events. By their
nature, forward-looking statements involve a number of risks, uncertainties and assumptions that could cause actual results or events to differ materially from those expressed or implied by the forward-
looking statements. These risks, uncertainties and assumptions could adversely affect the outcome and financial effects of the plans and events described herein.
Although reasonable care has been taken to ensure the facts stated in this Presentation are accurate and that the assumptions expressed are fair and reasonable the information in this Presentation, which
includes certain information drawn from public sources, does not purport to be comprehensive, and has not been independently verified and is liable to change. The date of this Presentation is September
2018.
Forward-looking statements contained in this document regarding past trends or activities should not be taken as a representation that such trends or activities will continue in the future. The Company does
not undertake any obligation to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise. You should not place undue reliance on forward-looking
statements, which speak only as of the date of this document. Recipients should not treat the contents of this Presentation as advice relating to legal, taxation or investment matters, and are to make their
own assessments concerning these and other consequences of the various investments, including the merits of investing and the risks. Recipients are advised to conduct their own due diligence.
The distribution of this Presentation in the United Kingdom are restricted by law. Accordingly, this Presentation is directed only at (i) persons outside the United Kingdom to whom it is lawful to communicate
it, or (ii) persons having professional experience in matters relating to investments who fall within the definition "investment professionals" in Article 19(5) of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005, as amended (the "Order"), or (iii) high net worth companies, unincorporated associations and partnerships and trustees of high value trusts as described in Article 49(2) of
the Order and any other persons who fall within other applicable exemptions under the Order (together, “Relevant Persons”). Any investment or investment activity to which this Presentation relates is
available only to, and will be engaged in only with, Relevant Persons. This Presentation must not be acted on or relied on by persons who are not Relevant Persons. You represent and agree that you are a
Relevant Person.
In receiving any information relating to the Company (whether in written or oral form), including the information in this Presentation, you will be deemed to have represented and agreed for the benefit of the
Company and the other legal and financial advisers participating in this process: (i) that you will only use such information for the purposes of discussions with the Company; (ii) to hold such information in
strict confidence and not to disclose it (or any discussions with any of the Company) to any person, except as may be required by law, regulation or court order; (iii) not to reproduce or distribute, in whole or
in part, (directly or indirectly) any of the information in this Presentation; (iv) that you will comply with all laws applicable to possessing such information, including without limitation insider trading laws,
market abuse regulations and applicable regulations and recommendations of the Financial Conduct Authority or any other relevant regulator; and (v) that you are permitted, in accordance with all applicable
laws of all applicable jurisdictions, to receive such information. This Presentation (including its contents) is confidential and is for distribution only to a limited number of companies or persons and their
professional advisers selected by the Company and its financial adviser for that purpose. It is not intended to be distributed or passed on, directly, or indirectly, to, and may not be read by, any other persons
without the express written consent of the Company. This Presentation is being supplied to you solely for your information and may not be copied, reproduced, further distributed to any other person or
published, in whole or in part, for any purpose.
The distribution of this Presentation in certain non-UK jurisdictions may be restricted by law and therefore persons into whose possession this document comes should inform themselves about and observe
any such restrictions. Any such distribution could result in a violation of the law of such jurisdictions. Neither this document nor any copy of it may, subject to certain exemptions, be taken or transmitted into
Australia, Canada, Japan, South Africa, Singapore, or the US or distributed to these countries or to any national, citizen or resident thereof or any corporation, partnership or other entity created or organised
under the laws thereof. This Presentation does not constitute or form any part of an offer or invitation to sell or issue or any solicitation of any offer to purchase or subscribe or otherwise acquire, any ordinary
shares in the Company in any jurisdiction.
No person other than Company is authorised to give any information or to make any representation other than as contained in this document and, if given or made, such information or representation must
not be relied upon as having been authorised by the Company.
This Presentation has been delivered to interested parties for information only and on the express understanding that they shall use it only for the purpose set out above. The distribution of this Presentation
shall not be deemed to be any form of commitment on the part of the Company to proceed with any transaction.
Any dispute, action or other proceeding concerning this presentation shall be adjudicated within the exclusive jurisdiction of the courts of England. All material contained in this Presentation (including in this
disclaimer) shall be governed by and construed in accordance with English law.
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Mr Graham Lyon

Chairman

Opening Address



18.30hrs Graham Lyon - Chairman Opening Address

18.35hrs John Wood - CEO Strategic Vision

Islandmagee Energy

18.55hrs Arun Raman – NED Global Gas Market

Future Trading Outlook

19.15 Andy Duncan – CFO Project Economics & Financing

19.30 John Wood – CEO Closing Remarks

19.35 Panel Session Question & Answer

Evening’s Programme
Leaders in energy infrastructure
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Mr John Wood

Chief Executive Officer

Strategic Vision

&

Islandmagee Energy
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Potential Future Structure
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Islandmagee Energy – Project 1
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Mr Arun Raman

Non Executive Director

UK Gas Market

&

Future Gas Trading Outlook
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2 major variables in the supply stack:
Shale gas
Generic imports

Without shale, import dependency to rise to 70% 
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Existing

Facility Owner
Capacity 

Mcm
Status nTPA

Rough Centrica 3,310 Decommissioned Yes

Aldborough SSE 300 Active Yes

Hatfield Moor Scottish Power 70 Active No

Holehouse Farm EDF - Mothballed No

Holford EON 200 Active No

Hornsea SSE 300 Active Yes

Humbly Grove Petronas 300 Active No

Hill Top farm EDF 50 Active No

Stublach Storenergy 200 Active No

TOTAL 1,420 70% Capacity Reduction

Total existing storage capacity: 1.4% of annual UK gas demand
Total existing storage capacity available to third parties: 0.60% of annual UK demand

Planned

Facility Owner
Capacit

y Mcm

Plannin

g
FEED FID

Islandmagee Ph 

1&2

Infrastrata 450
Yes

Q4 

2018

Q2 2019

Gateway Stag Energy 1,500 Yes X X

Deborah ENI 4,600 Yes X X

King Street King Street 

Energy

300 Yes X X

Preesall Halite Energy 600 Yes X X

Saltfleetby Wingaz 800 Yes X X

Whitehill EON 400 Yes X X

Baird Centrica 2,000 Yes X X

Bains Centrica 2,000 Yes X X

Gas Storage Projects In The UK – Existing & Planned 
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Capacity charge for gas 

storage – Extrinsic element
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 UK to continue being reliant on gas as the most important energy source

 UK gas market heavily reliant on imported gas

 Flexibility in the system exists but it is a dual edged sword

With flexibility comes volatility

 Islandmagee provides short term security of supply and peak-saving

 Designed to benefit from within day / day ahead volatility

 Effectively the marginal therm in the system
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Mr Andy Duncan

Chief Financial Officer

Project Economics

&

Financing
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Islandmagee Project Cash Flows 
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Project Assumptions include: 26p/therm Gas Storage Fee (Indexed), 75% Opex reimbursement, 65% project finance leverage 

with a 3+10 year tenor and a 40% balloon, 11.6p share assuming 100% ownership of project.

THESE ARE UNAUDITED MANAGEMENT CALCULATIONS ONLY

Equity IRR 21.6%

NPV10 £141.6m

NPV 8 £222.6m

Undiscounted Revenues £2.67 bn

Undiscounted FCF £1.68 bn
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• Investor Relations

• Corporate Governance

• Treasury & Financial Risk 

Management

• Staffing & Resources Planning

• IT & Data Security

• Policies & Procedures
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Mr John Wood

Chief Executive Officer

Closing Remarks
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Summary

INCREASING  GAS DEMAND Gas Demand is increasing globally year on year. In Ireland, growth 
of 12.5% by 2026 is expected, perhaps as high as 23%.

NEW CONCEPT STUDIES
Additional concept studies to look at more caverns and provide a 
route to ship gas at volumes required to replace capacity lost by Rough

FEED FINISHED The FEED (Front End Engineering Design) has been finished, coming 
in at £65m under original modelling for 8 caverns

CONSTRUCTION READY The project has all the required permits and licences to commence 
construction works.  Enabling works planned for January 2019

FUNDING
Funding discussions to secure equity funding are well advanced, 
expect to provide update in Q4 2018

INCREASING SHAREHOLDER 
VALUE

Our aim is to turn income generating & have increased out portfolio 
to more than the Islandmagee project in 2019 

DURATION Cavern life span of 40 years plus, giving long steady low risk income 
stream and attractive economics.

22
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Mr John Wood

Chief Executive 

Officer

Mr Arun Raman

Non Executive 

Director

Mr Andy Duncan

Chief Financial 

Officer

Mr Graham Lyon

Chairman

Question & Answer

Session
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